,QWHU&RQWLQHQDO 6HPLUDPLV &DLUR
&RUQLFKH (O 1LO &DLUR (J\SW
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%2'< 0$66%*(6

‘HOFRPH WR 6HPLUDPLV ,QWHU&RQWLQHQWDO 6SD
6HPLUDPLV 6SD LV D VHUHQH VDQFWXDU\ RIIHULQJ OX[XULRXY WDLORUHG WUHDWPHQWV
WR UHVWRUH EDODQFH DQG ZHOO EHLQJ 5HMXYHQDWH ZLWK RXU FXUDWHG VHOHFWLRQ RI
WUHDWPHQWYV GHVLJQHG WR UHVWRUH EDODQFH WR WKH ERG\ DQG PLQG

ODLQWDLQ \RXU ILWQHVV DW RXU PRGHUQ IXOO\ HTXLSSHG )LWQHVV &HQWUH DQG IR
D UHIUHVKLQJ HVFDSH UHOD[ LQ RXU RXWGRRU SRRO ZKLOH VRDNLQJ LQ WKH
VWXQQLQJ 1LOH YLHZ

(YHU\ GHWDLO DW 6HPLUDPLV 6SD LV GHVLIQHG WR HOHYDWH \RXU VHQVH RI
WUDQTXLOLW\ DQG OX[XU\

*ROG 2LO ODVVDJH

2XU VLIQDWXUH OX[XULRXV WUHDWPHQW IHDWXUHV . JROGHQ ®LO H]
ZLWK SUHFLRXV HVVHQWLDO RLOV RI JLQJHU ]JHGRDU\ DQGZIE@RYH
VRRWKLQJ PDVVDJH WHFKQLTXHV WKLV JROGHQ HOL[LU GHHSO\ K\G
HQKDQFHV HODVWLFLW\ DQG SURYLGHV ODVWLQJ SURWHFWLRQ<OH
UHQHZHG UDGLDQW DQG UHOD[HG

'XUDWLRQPLQ  PLQ

6ZHGLVK ODVVDJH

&RPELQLQJ OLIKW WR PRGHUDWH SUHVVXUH ZLWK D EOHQG RI QRIGJLVKL
WR UHOHDVH PXVFOH WHQVLRQ DQG SURPRWH FLUFXODWLRQ WKLV \
SK\VLFDO UHOD[DWLRQ DQG RYHUDOO ZHOO EHLQJ OHDYEBG \BRGHHO
UHQHZHG

'XUDWLRQPLQ  PLQ
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6HPLUDPLV ODVVDJH 7TUDGLWLRQDO 7KDL ODVVDJH

([SHULHQFH GHHS UHOLHI ZLWK RXU VLIQDWXUH PDVVDJHVERRELQLQJ LQWHQ 7KLV XQLTXH WUHDWPHQW KDUPRQLRXVO\ EOHQGVY GHHSO\ UHODILQ
WHFKQLTXHV DQG WKH WDUJHWHG XVH RI KRW VWRQHV WIRHDVH VRUH PXVFOHWMHFKQLTXHV ZLWK WUDGLWLRQDO 7KDL SUHVVXUH DQG VWUHWFKLQ
EXLOW XS WHQVLRQ DQG FDOP WKH QHXURPXVFXODU V\WWHP 7KLV UHVWRUMHSEWH VWUHVV HDVH PXVFOH VRUHQHVV DQG HQKDQFH IOH[LELOLW

WUHDWPHQW SURPRWHV SURIRXQG UHOD[DWLRQ DQG SK\VLFDO UHQHZDO SK\WLFDO DQG PHQWDO UHVWRUDWLRQ IRU D WUXO\ WKHUDSHXWLF H[SH!
'XUDWLRQPLQ  PLQ 'XUDWLRQPLQ  PLQ

'HHS 7LVVXH ODVVDJH +RW 6 WRQHV ODVVDJH

7KLV UHYLWDOL]LQJ WUHDWPHQW XVHV WDUJHWHG LQWHRYWYLYH WHFKQLTXHYHWRIEPWK HPEUDFH \RX DV VPRRWK KHDWHG VWRQHV JOGEH DFURVV
FLUFXODWLRQ I0XVK RXW WR[LQV DQG UHVWRUH HDQ® QF# WVAXWKH ERG\ PHOWLQJ WHQVLRQ DQG UHVWRULQJ LQQHU SHDFH 7KLV OX[XULRX
VIVWHP )HHO GHHS WHQVLRQ PHOW DZD\ DV \RXU PXNEOKNIDHGUHQHZ PDVVDJH HDVHV WLIJKW PXVFOHV FOHDUV EORFNDJHV DQG UHOLHYHV
DQG UHHQHUJLJHG \RX UHQHZHG UHFKDUJHG DQG GHHSO\ UHOD[HG

'XUDWLRQPLQ  PLQ 'XUDWLRQPLQ  PLQ

&DQGOH ODVVDJH $URPDWKHUDS\ 0ODVVDJH

6XUUHQGHU WR WKH ZDUPWK RI RXU DURPDWLF FDQGOPHEDVNWGJIH DV WKH  8QZLQG DQG UHVWRUH ZLWK WKLV FXVWRPLJHG DURPDWLF PDVVDJH |
ZD[ JHQWO\ JOLGHV RYHU WKH VNLQ UHOHDVLQJ QRXUDQE.QJ SURSHUWLHWLIKW WR PRGHUDWH SUHVVXUH ZLWK D VRRWKLQJ EOHQG RGHVVHQWLE
HQYHORSLQJ \RX LQ D FDSWLYDWLQJ VFHQW 7KLV LQGX@JHQW ULWXDO BORQ®VH WHQVLRQ WKLV WUHDWPHQW SURPRWHV SK\VLFDO UHOD|D\
DURPDWKHUDS\ ZLWK GHHS UHOD[DWLRQ SURPRWLQJ EOLVWVIXO EDOD@EODQFH DQG RYHUDOO ZHOO EHLQJ

UHMXYHQDWLRQ DQG FRPSOHWH ZHOO EHLQJ 'XUDWLRQPLQ  PLQ

'XUDWLRQPLQ  PLQ
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%2'< 0$66$*(6 %2'< 75($70(176
/DYD +RW 6KHOOV 0DVVDJH SKDUDRK
(ISHULHQFH D GHHSO\ VRRWKLQJ IXOO ERG\ PDVVDJIH XWBD\HNOAIDO KRW $ WDLORUHG WUHDWPHQW FUDIWHG IRU WKH PRGHUQ PDQ FRPELQLQ

WR PHOW DZD\ PXVFOH WHQVLRQ GLVVROYH VWUHVV DQGU#VWRUH LQQHU EDGBIRHDWLRQ ZLWK D GHHSO\ UHOD[LQJ PDVVDJH XVLQJ HQHHGLILQJ RLOY
OX[XULRXV WUHDWPHQW KDUQHVVHV WKH KHDOLQJ ZDUPWRXRI WKH VHD OHDYY\&VRIWHQ WKH VNLQ HDVH PXVFOH WHQVLRQ DQG UHVWRUH YLWDOLV

UHQHZHG UHOD[HG DQG UH HQHUJLIHG ULWXDO SURPRWHYV GHHS UHJHQHUDWLRQ DQG WRWDO ZHOO EHLQJ
"XUDWLRQPLQ "XUDWLRQPLQ
$UIDQ %RG\ )DFH +DLU ODVVDJH *ROGHQ 3KDUDRQLF .H\

8QZLQG ZLWK D VRRWKLQJ IXOO ERG\ PDVVDJH XVLQJ QXWUWMQW ULFK DUJIDQ RPHUVH \RXUVHOI LQ D OX[XULRXV ERG\ WUHDWPHQW HQULFKHG ZLWK
UHQRZQHG IRU LWV UHVWRUDWLYH SURSHUWLHV 7KLW OXK@LHRNYV WUHDWPHQILQJHU DQG D GHOLFDWH EOHQG RI HVVHQWLDO RLOV 7KLV LQGX
PXVFOH WHQVLRQ ZKLOH QRXULVKLQJ WKH VNLQ 7KH ULWXDO LV FRPSOHWHG ZRPELQHV GHHS K\GUDWLRQ ILUPLQJ EHQHILWY DQG D UHOD[LQJ PDVVI
UHODI[LQJ VFDOS PDVVDJH SURPRWLQJ KHDOWK\ KDLUQURZW/EDQG UHYLWD RXU VLIQDWXUH . JROGHQ RLO<OHDYLQJ \RXU VNLQ VPRRWK UDGLD(
VWUHVVHG KDLU WKURXJK WKH SRZHUIXO EOHQG RI HVVHRWLDO IDWW\ DFERDXQLIXO0\ UHMXYHQDWHG

DQWLR[LGDQWV LQ DUJDQ RLO 'XUDWLRQPLQ
"XUDWLRQPLQ
$QWL &HOOXOLWH 0DVVDJH 1IHIHUWLWL

7KLV VSHFLDOLJHG WUHDWPHQW LV GHVLIQHG WR YLVLEQFHHBXFH WKH DSSHD® 5R\DO *ORZ WUHDWPHQWMBDR /K D UHIUHVKLQJ KHUEDO DQG IUHVK Sl
FHOOXOLWH WKURXJK D VHULHV RI IRFXVHG PDVVDJH WHFKQLTXHV 8VLQJ GERES VFUXE RU ZUDS IROORZHG E\ D QRXULVKLQJ IXOO ERGYPDVVDJIH V
NQHDGLQJ DQG UROOLQJ PRYHPHQWV LW WDUJHWV VWXBERUQ IDW GHSRVLARXUDVNLQ VRIW VPRRWK DQG GHHSO\ UHOD[HG &RQFOXGH ZLWK D
VWLPXODWHV FLUFXODWLRQ WR KHOS VPRRWK VNLQ WH[WXUH WRQH WKH BRSUHDQGDFLDO IRU D UDGLDQW JORZLQJ FRPSOH[LRQ

VXSSRUW FROODJHQ UHVWRUDWLRQ RYHU WLPH 'XUDWLRQPLQ

"XUDWLRQPLQ
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&OHRSDWUD *ROG %HDXW\ SRPDQFH RQ WKH 1LOH

,QGXOJH LQ WKH XOWLPDWH DQWL DJLQJ H[SHULHQFH ZLWKIRXG OX[XULRXV 5HWUHDW LQWR \RXU RZQ SULYDWH FRXSOHV VXLWH IRU DQHX®RUJH!
LQIXVHG IDFLDO GHVLIQHG WR GHOLYHU D UDGLDQW JODVV @RNH YMNLQ HIIHFWUHQB[BYFLRQ DQG FRQQHFWLRQ <RXU H[SHULHQFH EHJLQVRRWKUD WA
WUHDWPHQW GHHSO\ K\GUDWHVY HQKDQFHV HODVWLFLW\ DQGQG/PRRWKYV [LQHWORRBIVA[BHUW WKHUDSLVWYV VRRWKH \RXU PXVFOHV ZLWKIBE XNURJFDQC
ZULQNOHV $ SRZHUIXO EOHQG RI . JROG VLON SURWHLQWQE®DNBRSPIIWLGHY D SXUH HVVHQWLDO zZD[ IROORZHG E\ D UHIUHVKLQJ H[SUHVV NRLDOD IRU
FROODJHQ UHMXYHQDWHV WKH VNLQ SURPRWLQJ D \RXVRKINCOUMWABU DQG PSULYDWH -DFX]IL DQG 6DXQD DFFRPSDQLHG E\ IUHVK MIDEHN RIGGBNBIDVF

DSSHDUDQFH H[SHULHQFH WR HQMR\ WRIHWKHU LQ SHUIHFW KDUPRQ\
'XUDWLRQPLQ "XUDWLRQPLQ
6SDUNOLQJ (\HV IX[XULRXV *ROG 7TUHDWPHQW

,O00XPLQDWH DQG UHMXYHQDWH \RXU H\HV ZLWK WKLV H[FOXYHBHWRUHDWPHQ®OBFKULRXV KHDG WR WRH H[SHULHQFH LQIXVHG ZLWK YROGIRZAB YARIILQ
WDUJHW WKH GHOLFDWH H\H DUHD $ SRWHQW EOHQG RI SBIBQIVGHVHP FHOOVZREKJIR FDOPLQJ IRRW ULWXDO JROGHQ ERG\ H[IROLDWLRQKRFGADGHE
K\DOXURQLF DFLG DQG DGYDQFHG ELRWHFKQRORJLFDO/ MPRUHGPHQWY ZRUNUDS OHOW LQWR D IXOO ERG\ PDVVDJH ZLWK RXU 6LIQDWXEBORZRGEYR
K\GUDWH DQG VPRRWK WKH VNLQ UHGXFLQJ VLIQV Rl VWUBNNJBQEHEILQJ IRU D JORZ HQKDQFLQJ H[SUHVV IDFLDO (QG \RXU MRXUQH\ LQ VRNG SUAX{RWH
OXPLQRXV H\H FRQWRXU DQG VDXQD ZLWK IUHVK IUXLWV DQG MXLFH

"XUDWLRQPLQ 'XUDWLRQPLQ
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%RG\ 3ROLVK /HJV ODVVDJH

$ UHYLWDOL]LQJ IXOO ERG\ H[IROLDWLRQ HQULFKHG ZEDSWEXDWKRLFH RI 8QZLQG DQG GHVWUHVV ZLWK D OHJ PDVVDJH GHVLIQHG WR ERRVW |
DURPDV 'HOLFDWH FU\VWDOV VORXJK RIl GHDG VNLQ FHOO® ERRVWLQJ FLUFX®DRXRK WDUJHWHG SUHVVXUH DQG VSHFLDOLJHG WHFKQLTXHV WKL
DQG UHVWRULQJ HODVWLFLW\ /HDYH \RX ZLWK VPRRWRWNHDYHMK D UDGLD  VWLPXODWHV EORRG IORZ UHGXFLQJ VZHOOLQJ UHOLHYLQJ GLVFI

ILQLVK SURPRWLQJ RYHUDOO OHJ KHDOWK
"XUDWLRQPLQ "XUDWLRQPLQ

&KRFRODWH %RG\ :UDS JRRW 5HIOH[RORJ\

$ GHHSO\ QRXULVKLQJ DQG K\GUDWLQJ H[SHULHQFH \WKRM/ \NMSDHQLVKHV 7KLV WKHUDSHXWLF WUHDWPHQW LV UHQRZQHG IRU LWV DELOLWA W

PRLVWXUH ZKLOH SURYLGLQJ DQWLR[LGDQW DQG DQWL DJLQJ EHQHILWV LASHRYH FLUFXODWLRQ DLG GHWRILILFDWLRQ DQG HQKDQFH RYHUDO
LQGXOJHQW IXOO ERG\ FKRFRODWH ZUDS OHDYHV \RXURWMLQ YHOYHW\ VPRWLPXODWLQJ VSHFLILF SUHVVXUH SRLQWYV UHIOH[RORJ\ KHOSV VKLIW !
K\GUDWHG DQG QDWXUDOO\ VFHQWHG ZLWK D VXEWOH GHOLJKWIXO DURPD VWUHVV WR UHOD[DWLRQ SURPRWLQJ WUDQTXLOLW\ DQG ERRVWLQJ RY'}

'XUDWLRQPLQ 'XUDWLRQPLQ
%RG\ 6EUXE ,QVWDQW ORLVWXUH *ORZ )DFLDO
$ GHHSO\ QRXULVKLQJ DQG K\GUDWLQJ H[SHULHQFH WKRM/ \IMEDHQLVKHV ,QVWDQWO\ UHVWRUH D KHDOWK\ UDGLDQW JORZ ZLWK D FEXYWRPL]HG F

PRLVWXUH OHYHOV 2XU H[SHUW WKHUDSLVWV H[IROLDWH \RXU VNLQ zLwWi\baQHG WR UHMXYHQDWH KI\GUDWH SURWHFW DQG QRMMHEE \RXU VN
LQYLIRUDWLQJ KHUEDO VFUXE UHPRYLQJ GHDG FHOQWDQIEDYRRJIK SDWFK \RX VHOHFW WKH SHUIHFW UHJLPHQ WR VXSSRUW DQG UHIUAKKMRXU VNL
\RXU VNLQ VRIW VPRRWK DQG UHYLWDOLJHG GHPDQGLQJ WLPH RI WKH \HDU

"XUDWLRQPLQ KUDWLRQPLQ

)DFH $QWL DJH ODVVDJH
HULHQFH WKH XOWLPDWH DQWL DJLQJ WUHDWPHQW ZLWK D VRF
VVDJH XVLQJ OLIJKW VZHHSLQJ PRWLRQV 7KLV WHFKQLTXH VWLPX
SKDWLF VWWHP UHGXFLQJ SXIILQHVV DQG GHWR[L\LQJ WKH VNLQ
\PSKDWLF GUDLQDJH HQKDQFHV VNLQ KHDOWK DQG \RXZKU®RE DSSHDU
DFXSUHVVXUH WDUJHWV NH\ SRLQWV IRU UHOD[DWLRQ DQG YLWDOLW\
"XUDWLRQPLQ

%DFN 1HFN ODVVDJH
$Q LQYLIJRUDWLQJ \HW GHHSO\ UHOD[LQJ PDVVDJH LQIXVHG@ ZLWK WKH FDOPII(D
DURPDV RI ODYHQGHU DQG WKH IUHVK EULIKWQHV\PRGHRVABDAODU

VFHQWHG RLOV HQKDQFH WKH H[SHULHQFH JXLGLQJ \RX LQWR D VRRWKL
LQWR[LFDWLQJ MRXUQH\ Rl UHOD[DWLRQ

"XUDWLRQPLQ
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+$00%$0 5,78%/6 +$00%$0 5,78%/6

7XUNLVK 'HWR[ +DPPDP

5RRWHG LQ WKH DQFLHQW 2WWRPDQ WUDGLWLRQ WKH 7XHSIOVK %DWK RIIHUV D GH
FOHDQVLQJ DQG UHMXYHQDWLQJ H[SHULHQFH 7KH MRBUQMHBRJILQV ZLWK

VHVVLRQ WR RSHQ WKH SRUHV SURPRWLQJ UHOD[DWLRQ DQG GHWR[LILFDWLRQ $
ORURFFDQ VRDS H[IROLDWLRQ ZLWK D NHVVD JORYH UHIYEDDWWWPRRWKHU

VNLQ IROORZHG E\ D OX[XULRXV IRDP FOHDQVH IRU D WUXO\ LQGXOJHQW ILQLVK
'XUDWLRQPLQ

7RWDO 5HMXYHQDWLRQ

7KLV OX[XULRXV 7XUNLVK %DWK +DPPDP H[SHULHQFH LQEOXGEHV D SX

VWHDP VHVVLRQ WKDW RSHQV WKH SRUHV DOORZLQJ WR[LQV WR EH UHOHDVHG DQG
SURPRWLQJ UHOD[DWLRQ $ ERG\ H[IROLDWLRQ ZLWK ORURAEDQ VRDS DQG
WUDGLWLRQDO NHVVD JORYH UHPRYHV GHDG VNLQ RPSEBQRQ D UDGLDQW F

7KH ULWXDO FRQWLQXHV ZLWK D VRIW IRDP FOHDQVLQJ IRDORZHG E\ D UHODILQ
ERG\ PDVVDJH WR FRPSOHWH \RXU UHMXYHQDWLQJ MRXUQH\

"XUDWLRQPLQ

3KDUDRQLF %RG\ 5SHYLWDOL]DWLRQ

7KLV UHMXYHQDWLQJ WUHDWPHQW EHJLQV ZLWK D FRPROHWH ERG\ H[IROLDWL
IROORZHG E\ D UHOD[LQJ PDVVDJH XVLQJ HQHUJL]LQJ HVVHGWIRO RLOV 'HVLIQH
VRIWHQ DQG UHOD[ WKH ERG\ LW SURPRWHV GHHS VNEXYEBHHQHUDWLRQ
GHFRQJHVWLRQ DQG RYHUDOO UHMXYHQDWLRQ

'XUDWLRQPLQ
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)DFLOLWLHV &DQFHOODWLRQ 3ROLF\

,Q D VHUHQH DQG LQYLWLQJ DWPRVSKHUH JXHVWV DUN RQYDWHG WR HPEDU &DQFHOODWLRQV PDGH OHVV WKDQ KRXUV SULRU WR WKH@BRKHGXOHC
WUDQVFHQGHQW MRXUQH\ IRU WKH VHQVHV LPPHUVLQJ WKHPVHOYHV LB} OD LQFXUDIHHRI RIWKHWUHDWPHQW FRVW

UHMXYHQDWLQJ H[SHULHQFH 2XU KHDWHG -DFX]]L HTXU$IHSNVXLWK SRZH

RIIHUV D UHYLWDOL]LQJ HVFDSH ZKLOH WKH +DPPDP DQG VDXQD SURYLGH

WKHUDSHXWLF EHQHILWV HQVXULQJ D XQLTXH DQG UHAD[WKXKRVMSHULHQFH

ZLVKLQJ WR PDLQWDLQ WKHLU ILWQHVV URXWLQH RXU VWDWH RI WKH DUW )LW&% Q/MbMHWWH

LV DYDLODEOH WR KHOS \RX VWD\ DFWLYH DQG HQHUJL]JHG WKURXJKRXW \RXU VWU 6SD HQYLURQPHQW LV RQH Rl UHOD[DWLRQ DQG WUDGFXL.OD®\ 30HLC
6SD JXHVWV ULJKW WR SULYDF\ DQG VHUHQLW\ &RQVLGHULQJ WKLV

VPRNH IUHH DQG PRELOH SKRQH IUHH JRQH

6SD $UULYDO SOHDVH HQDEOH VLOHQW PRGH RQ \RXU GHYLFH
$UULYDO VKRXOG EH DW OHDVW PLQXWHV SULRU WR WKPH@KHGXOHG DSSRLQ

WLPH WR DOORZ WLPH IRU UHOD[DWLRQ DQG FRPSOHWLRIWRIVILRDOWK FRQ

IRUP 7KLV HQVXUHV WKH WUHDWPHQW LV WDLORUHG WR LQGLYLGXDO QHHGV 30HDVH

QRWH WKDW ODWH DUULYDOV ZLOO UHVXOW LQ D UHGXARNMRUWEHDWPHOW GXUB R&WHPPDIH

GHOD\LQJ VXEVHTXHQW DSSRLQWPHQWV 7KH VSD LV QRW UHVSRQVLEOH IRU WKH ORVV RU GDPDJH R\NSHUVRQDO
$GYDQFHG ERRNLRQUWY UHFRPPHQGHG 7KH 6SD 5HFHSWLRQ WHDP LV *XHVWV DUH DGYLVHG WR NHHS YDOXDEOHV VHFXUHO\ 8V WRBNBWYD WKH ¢
DYDLODEOH WR DVVLVW LQ VHOHFWLQJ WKH PRVW DSSURSUVBWH WUHDWPHQ@XEYKRJ WKHLU YLVLW

DUH SURIHVVLRQDOO\ WUDLQHG WR HQVXUH WKH KLIJKHYWYDHYHO RI FRPIRUW S

DQG GLVFUHWLRQ DW DOO WLPHV

$JH 3ROLF\
30HDVH QRWH WKDW DFFHVV WR WKH VSD IDFLOLWLHV LV IRU JXHVWV DJI
+HDOWK &RQGLWLRQV
.LQGO\ LQIRUP WKH 6SD 5HFHSWLRQ RI DQ\ KHDOWK FRQGRWLRIMX DIGOHUILHV
DW WKH WLPH RI ERRNLQJ DV WKHVH PD\ DIIHFW WKH FKRLFH RU VXLWDELOLW\ Rl WUHDWPHQWV
30HDVH QRWH WKDW KHDW DQG ZDWHU IDFLOLWLHV DUH GRIMIQHFFRPHQGHG GXULQJ

2SHUDWLQJ +RXUV 7HO
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